
LAKE MARY CITY COMMISSION

Lake Mary City Hall
100 N. Country Club Road

WORK SESSION

THURSDAY, APRIL 02, 2015 6:15 PM

1. Items for Consideration

A. U. S. Highway 17-92 CRA

2. THE ORDER OF ITEMS ON THIS AGENDA IS SUBJECT TO CHANGE

Per the direction of the City Commission on December 7, 1989, this meeting will not 
extend beyond 11:00 P. M. unless there is unanimous consent of the Commission to 
extend the meeting.

PERSONS WITH DISABILITIES NEEDING ASSISTANCE TO PARTICIPATE IN 
ANY OF THESE PROCEEDINGS SHOULD CONTACT THE CITY ADA 
COORDINATOR AT LEAST 48 HOURS IN ADVANCE OF THE MEETING AT 
(407) 585-1424.

If a person decides to appeal any decision made by this Commission with respect to any 
matter considered at such meeting or hearing, he or she will need a record of the 
proceedings, and that, for such purpose, he or she may need to ensure that a verbatim 
record of the proceedings is made, which record includes the testimony and evidence 
upon which the appeal is to be based.  Per State Statute 286.0105.
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NOTE:  If the Commission is holding a meeting/work session prior to the regular 
meeting, they will adjourn immediately following the meeting/work session to have 
dinner in the Conference Room.  The regular meeting will begin at 7:00 P. M. or as 
soon thereafter as possible.



MEMORANDUM

DATE: April 2, 2015

TO: Mayor and City Commission

FROM: Tom Tomerlin, Economic Development Manager

VIA: Jackie Sova, City Manager

SUBJECT: U. S. Highway 17-92 CRA

• The U.S. 17-92 CRA was established in 1997.
• The U.S. 17-92 CRA was extended in 2007.
• The U.S. 17-92 CRA will expire in 2017.
• Particulars regarding the City’s involvement are outlined in the attached Interlocal 

agreement.  Section 7 (Page 10) of the Interlocal addresses disposition of trust 
funds at completion of the Redevelopment Plan and termination of the CRA in 
accordance with law. Note that this Section only applies if the Redevelopment 
Plan is “completed”.  The Section provides that any “unspent and unencumbered 
funds in the Trust Fund” will be distributed to the County and Cities “in the same 
proportion as the tax increment contribution made during the term of the 
operation of the CRA”.  The bulk of the funds in the Trust Fund are 
“encumbered”. 

• Although Florida Statute 163.387(7) addresses disposition of trust funds at the 
end of the fiscal year, as opposed to the end of the CRA’s term, it may help shed 
light on the interpretation of Section 7 and provides as follows:

(7) On the last day of the fiscal year of the community redevelopment 
agency, any money which remains in the trust fund after the 
payment of expenses pursuant to subsection (6) for such year shall 
be:
(a) Returned to each taxing authority which paid the increment in 

the proportion that the amount of the payment of such taxing 
authority bears to the total amount paid into the trust fund by 
all taxing authorities for that year;



(b)  Used to reduce the amount of any indebtedness to which 
increment revenues are pledged;

(c) Deposited into an escrow account for the purpose of later 
reducing any indebtedness to which increment revenues are 
pledged; or

(d)  Appropriated to a specific redevelopment project pursuant to 
an approved community redevelopment plan which project will 
be completed within 3 years from the date of such 
appropriation.

Note:  All dollar figures presented below are estimates and require additional verification
• To date, the City has contributed approximately $620,150 in tax increment funds 

into the CRA trust fund.
• To date, total CRA project funding allocated within City limits is approximately 

$151,839.
• In 2014, the taxable value increment for City jurisdiction property located within 

the CRA was $18,417,534 (at 95%).
• The City’s payment into the CRA this fiscal year was $66,109.74.
• To date, the City’s total contribution into the CRA trust fund is approximately 

2.47% of the total tax increment funds collected by the CRA.

ATTACHMENTS:

• Executed Interlocal Agreement, 10/21/1998
• City Resolution No. 589, 12/18/1997
• Map of CRA Boundary in Lake Mary
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